
Page 1

A Global Call to Mobilize Methane Action
Tim Gould, Chief Energy Economist
2024 Global Methane Forum, 19 March 2024



IEA 2024. CC BY 4.0. Page 2

Methane emissions from fossil fuels remain unacceptably high

The production and use of fossil fuels resulted in close to 120 Mt of methane emissions in 2023, a small rise from 
2022. But 2024 is set to be a watershed moment for transparency and the start of a major ramp up in policy action

Estimated level of methane emissions from fossil fuels
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The best performers show what can be done to reduce emissions

The top ten emitting countries are responsible for more than two-thirds of fossil fuel methane emissions globally. 
Emissions intensities vary widely, with the best performing countries more than 100 times better than the worst. 

Methane emissions from fossil fuel operations and the methane intensity of production, 2023
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Cuts in methane from fossil fuels are imperative to keep 1.5 °C alive

A 75% cut in methane from fossil fuels by 2030 is vital to the chances of limiting warming to 1.5 °C. 
Targeted measures to reduce emissions are necessary even as fossil fuel use begins to decline.

Methane emissions from fossil fuel operations in the IEA’s Net Zero Emissions by 2050 Scenario
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COP28 was a major milestone for higher ambition on methane

Achieving all methane pledges would deliver the majority of the emissions cuts needed to 2030 to align with 1.5 °C.  
But many pledges are not backed up by firm implementation plans

Reductions in methane emissions from fossil fuel operations from existing policies and pledges
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Effective abatement opportunities abound in the fossil fuel industry

Methane abatement in the fossil fuel industry is one of the most pragmatic and lowest cost options to reduce GHGs. 
Around 40% of methane emissions from fossil fuel operations could have been avoided in 2023 at no net cost. 

Marginal abatement cost curves for methane from fossil fuel operations, 2023 
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A 75% cut in methane requires USD 170 billion spending to 2030

Oil and gas companies carry primary responsibility for financing methane abatement. The spending required to cut 
methane emissions to align with 1.5 °C is less than 5% of the income the industry generated in 2023.

Spending on reducing methane emissions from fossil fuels in the NZE Scenario, 2024-30
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Open questions on emissions levels, but no reason to delay action

Methane emissions from global oil and gas supply
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Open questions on emissions levels, but no reason to delay action

Methane emissions from global oil and gas supply
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OGMP 2.0
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Open questions on emissions levels, but no reason to delay action

Enough is known to conclude that we can and must cut methane. 
Transparency on emissions is coming and will narrow the gaps and uncertainties that remain in the data

Methane emissions from global oil and gas supply
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